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SHIVSAHYADRI SAHKARI PATPEDHI LTD. MUMBAI - 4
PROFIT & LOSS A/C

(for the vear ended 31st March 2007)

R.l .I-J-Z[Iﬂﬁ - uﬂ. (Expences) l.L_:'I -3-2007 .
4,52.70,606 |94 | SHEN = e 52697,066 | 17
(Int. Paid On Deposit)
100,79,130 | 00 | sfafE sFeE M 8974554 | 70
( Agent Comm.)
4302769 | 00 | wad® =S N| 6025764 |00
(Int. On Loan)
48,30,072 .| 00 | FHEW TR T FR A 0| 5612784 |00
(Staff salary & Allow)
5651471 | 20 | SRS @Y p 43237714 | 57
(Administration Expenses)
21,19,045 | 00 | THERI, UL UG 0 18.23,544 | 50
(Rent, office, Reparing & Maintance)
6,66946 |00 | Fih 3R R 10,16,767 | 83
(Subscription & Other)
85,053 |00 | S@Ee© A 5 50262 | 00
(Audit Fees)
3579921 |00 | ©EWT 42.02,059 (0
(Depreciation)
10,62,794 | 00 | WEFTRUiSE! g FoX W T 15.53.721 | 00
{(B. M. C & Other Tax)
86,05.841 00 | TREA! (Provision) u | 11652551 00
80,45279 | 65 | T AdeEe o 1,02,12923 |02
{ Profit Transfer to Bal.sheet)
94298928 |79 10,81,45.771 | 79
—— wferer A 3 o=
w4 7 ey g, Samfles
fa=i® : 99/0u/3000 FRFTR e, Tﬂ.
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31.3-2006 : 31-3-2007
R, P. IETH (Income) Rs. m

77356718 | 25 | FoaR A= @A 8.83.25.990 | 60

(Int. Received on Loan)

1,1549.240 |00 | FeTEUEpIERI® Iq— v | 15621478 |80

( Income on Investment)

4711443 |04 | 9= I 28.70.463 | 16

(Service Charge)
6,81,527 50 EGIGSE] W 13,27.839 23
(Other Income)

9,42 98928 79 10.81,45,771 9
. TR AgETEe T R Ty bt arda
| HEng) { gamee )
A, v fraow fAive . e gAY I ot avie w @ P
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SHIVSAHYADRI SAHKARI PATPEDHI LTD. MUMBAI - 4
BALANCE SHEET
{for the year ended 31st March 2007)

31-3-2006 Yigas g <o 31-3-2007
Rs. P (Share Capital & Laibilities) Rs. P
10,00,00000 | 00 | P AT HidS 10,00,00,000 | 00
{Auth. Share Capital)
50028470 |00 | UG GYS | Higdo Al 50004440 |00
{ Members Paid up Share Capital)
58251783 | 00 | ¥ g SeR A B| 807.15208 |00
(Reserve & Other Fund)
64,09.22,651 |95 | o4l c| 807125463 |97
( Deposit)
32633936 |75 | ¥ el o p| 43733541 |75
{Bank Loan Laibilities)
1.94,69,156 | 12 | 39 =T A0 TR E| 25548607 |51
{Deposit Int. Provisions)
10.27.508 | 81 | SR <O F 13,88.800 | 81
(Other Laibilities)
8391580 |78 | AMe Breois T@ 1,02,14.008 | 80
(Bal Last Year ) 1.085.78
+ T3, quiEn AW 1,02,12,923.02
(Currenf Year Profit) 1,02, 14000 80)
81.07.25,087 41 101,87, 30,070 B4
P wfern AnR o srefiee=
T=E 7 I g, Samfas
fai® : 99/0/3004 R e, Qo
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CICTELECT
(399 2001 JWTH)
31-3-2006 Rttt 3 2oht 31-3-2007
Hs. P. (Assests & Other Receivable) Rs. P

121324 |95 | = 3 Beos @ 90 Bieeid | G 365259 |28

Cash in Hand & Cash at Bank

22,74,73,329 | 00 | TEAYH H| 266847532 |00
(Investment)
51,57.43,534 (M} HHIES Eﬁ? I | 66,2697,399 00
{Member Loan)
25445087 |46 | HIwI, HIGHW 9 ARG 1] 31290762 |46

(Fixed Assets & Land & Building)
1055200 |00 | feufshe K 1047350 | 00
( Depasit)
4.00,49,320 00 za3 Joft L 5,64.81,768 10
(Other Receivable)
675567 |00 | ISR —
{Advance Expense)

161716 | 00 | M wfeRE @ —

{Prepaid Advt. Expense)

81,07,25,087 | 41 101.87,30.070 | 84
oit. FYEY IR T ft. g Tl A
(=) (Fareas)
st v fraem fgs § v 75 e
(Feredite) : (wfoerer)
. wam vge 3T
(mETeraaT )
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STATUTORY AUDIT REPORT 2006 - 2007

We have audited the attached Balance Sheet of Shivsahyadri Sahakari Pathpedhi
Maryadit, Mumbai as at 31st March, 2007 and the Profit and Loss Account for the year
ended on that date. These financial statements are the responsibility of the Societies
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the Auditing Standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

On the basis of audit procedure indicated above, we report that

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our Audit.

il ) In our opinion, proper books of accounts as required by law have been kept by the
Society so far as appears from our examination of those books.

iii ) The transactions of the Society, which have come to our notice, have been within
the competence of the Society.

iv )The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of accounts and are drawn up in conformity with the law.

v ) In our opinion and according to the best of our infomation and according to the
explanations given to us & give all the information required by Maharashira
Co-operative Societies Act, 1960 and Rules made there under, in the manner so
required and in conformity with the accounting principles generally accepted in
India, give a true and fair view.

In the case of the Balance Sheet of the state of affairs of the Society as at 31st
March, 2007 and

In the case of the Profit and Loss Account of the Profit of the Society for the year
ended 31st March, 2007.

vi ) Society has been awarded “A" Audit classification for the year 2006-2007.

For SATISH NAGRE & ASSOCIATES

CHARTERED ACCOUNTANTS
Date : 13.07.2007 Satish Nagre
Place : Mumbai (Proprietor)
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SHEDULE
A| Capital 31.03.2006 31.03.2007
Authorised Share Capital 10.00.00.000.00 | 10,00,00,000.00

Paid Up Share Capital

5,00,28,470.00

5,00,04,440.00

TOTAL 5,00,28,470.00 | 5,00,04,440.00
B| Reserve & other Fund 31.03.2006 31.03.2007
1 Reserve Fund
Opening Balance 60,94,416.00| 83,52,988.00
(+) Last Year Profit 11,05,146.00 20,97,895.00
(+) Current Year 11,53,426.00 14,95,268.00
TOTAL 83,52,988.00| 1,19,46,151.00
2 Building Fund 31.03.2006 31.03.2007
Opening Balance 1.19.82.423.00| 1,43,52,723.00
(+) Last year profit 1.50.300.00 8,39,158.00
{+) Current Year 22 20.000.00 26,67,018.00
TOTAL 1,43,52,723.00| 1,78,58,899.00
3 Reserve Bad & Daubtful Debts 31.03.2006 31.03.2007
Opening Balance 1.00,00,000.00 | 1,44,57,058.00
Add - Last year profit 4.57,058.00 B.44,158.00
Add - Current Year Provision 40,00,000.00| 50,00,000.00
TOTAL 1,44,57,058.00| 2,03,01,216.00
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Dividend Equalisation Fund 31.03.2006 31.03.2007
Opening Balance 2,55,795.00 2,55,795.00
Add - Last Year Profit nasa 41,958.00
TOTAL 2,55,795.00 2.97.753.00
Member Welfare Fund 31.03.2006 31.03.2007
Opening Balance 5,37,033.00 5.37,033.00
Add - Last Year Profit e 41.958.00
TOTAL 5,37,033.00 5,78,991.00
Overdue Interest Fund 31.03.2006 31.03.2007
OCpening Balance 1,20,00,000.00] 1,53,83,711.00
Add. Last Year Profit B8,39,158.00
Add. Current Year Profit 33,83,711.00 58,54,763.00
TOTAL 1,53,83,711.00 | 2,20,77,632.00
Staff Welfare Fund 31.03.2006 31.03.2007
Opening Balance 1,88,822.00 1,73,322.00
Less - Current Year Payment & (--) 15,500.00| (+) 41,958.00
Profit

TOTAL 1,73,322.00 2.,15,280.00
Building Depreciation Fund 31.03.2006 31.03.2007
Opening Balance 17,64,345.00| 31,57,812.00
Add - Current Year Provision 13,93,467.00 20,26,175.00
TOTAL 31,57,812.00 51,83,987.00
Silver Jublie Fund 31.03.2006 31.03.2007
Add - Last Year Profit 41,958.00
TOTAL 91,058.00 1,33,016.00
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10 Development Fund 31.03.2006 31.03.2007
Opening Balance 4,49,153.00 4,49,153.00
Add - Last Year Profit - 25,175.00
TOTAL 4,49,153.00 4,74,328.00

11 Charity Fund 31.03.2006 31.03.2007
Balance 64,750.00 64,750.00
TOTAL 64,750.00 64,750.00

12 Investment Fluctuation Fund 31.03.2006 31.03.2007
Opening Balance 59,508.00 2,80,537.00
Add - Last Year Profit 2,21,029.00 4,19,579.00
TOTAL 2,80,537.00 7,00,116.00

13 Gratuity Fund 31.03.2006 31.03.2007
Opening Balance —id 6,95,843.00
Add - Current Year Provision 6.95,843.00 1,87,246.00
TOTAL 6,95,843.00 8,83,089.00

TOTAL1TO 13

5,82,51,783.00

8,07,15,208.00

Recurring Deposit
Lakhapati Deposit (B)
Comp. Saving Deposit
Term Deposit

1,51,31,237.00
1,00,70,213.00
3,08,126.20
21,82,49,905.50

C D»Epusi ts 31.03.2006 31.03.2007
Saving Deposit 3,60,92,257.54| 4,77.20.253.07
Current Deposit 6,62,266.49 16,57,275.84
Dailly Deposit 11,48,99,641.92| 13,31,24,023.92
Balkalyan Deposit 8,20,544 50 B,02,618.50

1,91,60,870.00
1,25,54,890.00
2,89,145.20
32,35,86,560.75
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Deposit

Double Deposit

7,64,25,422 .00
8,50,06,562.10

9,81,59,776.00
10,32,71,917.70

Dasara Diwali Deposit 4,96,82,669.80 | 3,28,70,433.80
Kamdhenu Deposit 11,421.60 9,707.60
Lakhapati Deopsit (B) 32,50,977.00 33,97,448.00
Pension Deposit 29,500.00 36,098.00
Shivsahyadri Cash Certificate Deposit | 1,00,65,829.39 | 1,82,33,862.03
Sankalp Siddhi Deposit 19,71,263.00 1,40,379.30
Dashakpurti Deposit 1,40,81,704.50 68,59,972.70
Agent Security Deposit 41,63,110.41 52,50,131.56

TOTAL 64.09,22,651.95 | 80,71,25,463.97

D| Bank Loan Laibilitees 31.03.2006 31.03.2007

Mumbai Bank Loan 3.09.02.123.00 | 4.09,43,867.00
Ajinky Tara Mahila Bank O/D 17.31,813.75 27 BY9.B674.75

4,37.33,541.75

TOTAL 3,26,33,936.75
E| Deposit Int. Provisions 31.03.2006 31.03.2007

Prov. for Daily Deposit 60,50,520.63 51,37,349.10
Prov. for Recurring Deposit 7,40,003.16 B.99,459.50
Prov. for Lakhapati ‘B' Deposit 23,78,096.08 32,45,979.50
Prov. for Balkalyan Deposit 41,192.00 36,275.41
Prov. for Long Term Deposit 1,02,46,263.00 | 1,62,29,544.00
Prov. for Pension Deposit 13.081.25

TOTAL 1,94,69,156.12 | 2,55,48,607.51
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Other Laibilitees 31.03.2006 31.03.2007
Education Fund 5.000.00 5.000.00
Internal Audit Fees 1,00.000.00 58 670.00
Dividend Payable 1,86,535.81 3,53.896.81
Govt. Audit Fees 4,11,287.00 5,78,446.00
Other Laibilitees 3,24 .686.00 3.81.054.00
Tax Audit e 11.734.00
TOTAL 10,27,508.81 13,88,800.81
Cash & Bank Balance 31.03.2006 31.03.2007
Cash in hand 4,246.00 o
The Satara Bank (Head Office) 1866.30 1,049.44
The Satara Bank (Khetwadi Branch) 22,107.54 2.34,745.97
M.D.C.C. Bank (Head Office) 4.904.56 74,175.56
M.D.C.C. Bank (Charkop Branch) 865.00 B
M.D.C.C. Bank (Vikhroli Branch) 2,999.22 2.226.57
The Cosmos Bank (Dadar Branch) 32,717.50 2.,500.22
The Pen Urban Bank (Head Office) 1,180.00 1,380.00
| D B | Bank (Head Office) 14,640.00 12,620.00
The Vasai Janta Bank (Bhyandar Branch) 2478.17 573.39
The Satara Sahakari Bank (Kopar. Branch) 510.03 911.26
The Ajra Arban Bank (Kopar-Kairane) 1,000.00 1,680.00
Shahebrao Deshmukh Sahakar Bank (Kalambol Branch) 2.135.00 2,144.25
The D.M.K.Jaoli Bank(Jogeshwari Branch) 2,000.00 2,141.00
Shahebrao Deshmukh Sahakari Bank (Satara Branch) 1,076.80 508.50
The Satara Dist.C.C. Bank (Mahableshwar) 4,623.00 832.00
The Dombivali Nagrik Bank (Dombivali Branch) 2,667.21 3B4.96
The Pen Urban Bank (Uran Branch) 2,000.00 3000.00
The Pen Urban Bank (Pen Branch) 2005.00 1,336.00
The Jan Seva Bank (Charkop Branch) 442.00 1,889.00
The Pen Urban Bank (Khopoli Branch) 2,000.00 556.00
The Bassein Catholic Bank (Vasai Branch) 2,829.00 3,453 00
The Cosmos Bank (Borivali Branch) 2.505.00 3,070.00
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The Sahebrac Deshmukh (H.O.) 1.244.00
The Janata Sha. Bank (Thane) 5000.96 2.951.00
The Dombivali Nagrik Bank (Badlapur) 2,000.00 2.,588.50
| DB I Bank SGL (H. O.) 5E26.66 7,198.66
TOTAL 1,21,324.95 3,65,259.28
Investment 31.03.2006 31.03.2007
M.D.C.C. Bank 20,00,000.00 21,60,000.00
(2000 Shares of Rs. 1000)
M.D.C.C. Bank (Reserve Fund) 86,66.682.00 | 1,09,01,182.00
M.D.C.C. Bank (Term Deposite) 2,60,80,800.00 | 2.97,19.236.00
15.71,111.00 | 1.49.65,483.00

The Satara Bank (Other Fund)
Central Govt. Securities

The Satara Bank (R.D.D. Fund)
Other Bank / Societies

1,01,98,000.00
1,00,00,000.00
16,89,55,736.00

1,01,99,000.00
1,44.57,058.00
18,44,45,573.00

TOTAL 22,74,73,329.00 | 26,68,47.532.00{
Member Loan 31.03.2006 31.03.2007
Personal Loan 7,19,04,734.00 | 7.42,71,900.00
Bussiness Loan 36,48,96,308.00 |47,74,48 114.00
Vehicle Loan 1,27,38,465.00 | 1,15,09,748.00
Home Appliance Loan 11,27,060.00 48,58,636.00
Loan Agst Deposites 3.87,26,431.00 | 5,79,65,000.00
Salary deuction Loan 1,46,21,649.00 | 1.64,34,856.00
Gold Loan 24,83,016.00 47.91,529.00
Staff Loan 92.45871.00 | 1,54,17,616.00
TOTAL 51,57,43,534.00

66,26,97,399.00
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Fixed Assets & land & Building

. OFFICE ASSETS 31.03.2006 31.03.2007
Opening Balance 33.38,052.00 8.15,124.00
Add : Current year Purchase 3,34,732.00 79,602.00
Less : Advance 27.75,415.00 e
Less : Depreciation B2.245.00 1,30,671.00
TOTAL B,15,124.00 7,64,055.00

. COMPUTER 31.03.2006 31.03.2007
Opening Balance 13,68,643.00 14,48.720.00
Add : Current Year Purchase 7.10,212.00 1,87.760.00
Less : Depreciation 6,30,135.00 9,67,982.00
TOTAL 14,48,720.00 6,68,498.00

. FURNITURE & FIXTURE 31.03.2006 31.03.2007
Opning Balance 66,60,027.46| 83,04,915.46
Add : Purchase during the Year 29 07.885.00 3.51.871.34
Less : Depreciation 12,62,997.00 8.50,206.00
TOTAL 83,04,915.46 78,06,580.80

. VEHICAL 31.03.2006 31.03.2007
Opening Balance 14,04,410.00 9,41,663.00
Add : Reparirs & Maintance 9.2214.00
Add : Purchase 5,74,000.00 5,03,778.00
Less : Sales B,98,884.00
Less : Depreciation 2,30,077.00 2,14,983.00
TOTAL 9,41,663.00 12,30,458.00

.. LAND & BUILDING 31.03.2006 31.03.2007
Opening Balance 1,39,34,665.00 | 1,39,34,000.00
Add - Purchase 63.27.090.00
TOTAL 1,39,34,665.00 | 2,02,61,755.00
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6. LOCKER 31.03.2006 31.03.2007
Opening Balance | = !,33.1_6?_56
Less Deprection — 12,042.00
TOTAL 1,21,125.66

7. DAILY MACHINE 31.03.2006 31.03.2007
DAILY MACHINE _— 4,38.290.00
TOTAL1t0 7 2,54,45,087.46 | 3,12,90,762.46

Deposit Receivable 31.03.2006 31.03.2007

B.M.C. Deposit 10,000.00 10,000.00

Office Deposit 9,80,000.00 9,70,000.00

Telephone Deposit 34,000.00 35,500.00

B.E.S.T. Deposit 22,400.00 23,950.00

Diesel Card Deposit 4,909.00 4,000.00

Locker Deposit 3,900.00 3,900.00

TOTAL 10,55,209.00 10,47,350.00
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Other Receivable 31.03.2006 31.03.2007

1. Int. Receivable on Loan
Personal Loan 74,26,205.00 81,90,272.00
Bussiness Loan 1,20,54,985.00 | 2,30,08,821.00
Vehicle Loan 17,35,289.00 22,13,895.00
Home Appliance Loan 10,15,100.00 12,75,755.00
Secrued Loan 5,48,470.00 7.52,185.00
Staff Loan 11,005.00 1,08,051.00

TOTAL 2,27,91,064.00 | 3,55,48,979.00

2. Int. Receivable of Investment 31.03.2006 31.03.2007

Int. Receivable on Investment

1,68,78,469.00

1,99,00,085.00

1,68,78,469.00

199,00,085.00

TOTAL

3. Schedule - Other Receivable 31.03.2006 31.03.2007
Stationery Stock 1.47,509.00 1,29,547.10
Adheshiv Stamp Stock 30,178.00 40.442.00
Shiv Sahyadri Name Plate 2 02.100.00 1.65,200.00
Furniture Advance ol 6.97.515.00

TOTAL 3,79,787.00 10,32,704.10

TOTAL1TO 3 4,00,49,320.00 | 5,64,81,768.10
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EXPENDITURE
M| Agent Commission 31.03.2006 31.03.2007
Daily Agent Comm. 95,37.131.00 84,86,200.70
Recuring Agent Comm. 4,48,803.00 4,29,065.00
) Balkalyan Agent Comm. 29,459.00 19,396.00
Lakhpati Agent Comm. 63,737.00 39,893.00
TOTAL 1,00,79,130.00 89,74,554.70
N | Int. on Loan 31.03.2006 31.03.2007
M.D.C.C. Bank Loan. 23,43,994.00 30,45,792.00
The Satara Bank Q/D. 18,60,984.00 27,04 196.00
The Vasai Janta Bank O/D. 5,439.00 5,269.00
The Ajinkyatara Mahila S. Bank O/D. 81,716.00 2,12,446.00
The Dombiwali Nagari S. Bank O/D. 10,636.00 15,837.00
The Shramik Sahakari Bank O/D. 39,241.00
The Janta Co. Op. Bank O/D. 2,883.00
TOTAL 43,02,769.00 60,25,764.00
O | Staff Salary & Allowance 31.03.2006 31.03.2007
Staft Salary 41,56,965.00 43,82,266.00
Staff Bonus 3,51,111.00 4,33,308.00
Staff Staypend 3,21,896.00 3,85,545.00
statPp | e 4.11,665.00
TOTAL 48,30,072.00 56,12,784.00
P | Administration Expenses 31-03-2006 | 31-03-2007
- Advertisment Exp. 7,62,214.00 4,89,063.00
Calender Printing Exp. & Annual Report 2,73,225.15 2,70,716.00
Conveynce Exp. 7,13,030.50 7,47,440.50
Electricity Exp. 11,48,648.80 10,56,673.00
[ Telephone Exp. 9,06,584.79 9,53,336.02
Misc. Exp. 7,81,773.50 8,06,546.05
Programm Exp. & Other Exp. 10,65,994.46 —
TOTAL 56,51,471.20 | 43,23,774.57

—_—
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Q| Rent, Office Reparing & Maintance 31-03-2006 | 31-03-2007
Office Rents Exp. 10,62,980.00 | 10,86,985.50
Office Reparing & Maintance 4,17,604.00 4,41,208.00
Computer Exp. 3,60,976.00 1,57,725.00
Vehical Repair, Exp. 82,485.00 87,626.00
Computer Software 1,95,000.00 50,000.00
TOTAL 21,19,045.00 18,23,544.50

R | Subcription & Other 31-03-2006 | 31-03-2007
Donation 23,489.00 48,106.00
Subscribtion & Other Fees 6,40,325.00 9,65,619.83
Mah. Labour Welfare Fund 3,132.00 3,042.00
TOTAL 6,66,946.00 [ 10,16,767.83

S | Audit Fees 31-03-2008 | 31-03-2007
Internal Audit Fees Exp. 4270800 -
Govt. Audit Fees Exp. 42,345.00 50,262.00
TOTAL B85,053.00 50,262.00

T | B.M.C. & Other Tax 31 -03 - 2006 31 - 03 - 2007
Tax Exp. 10,62,794.00 15,53,721.00
TOTAL 10,62,794.00 15,53,721.00

U| Provision 31-03-2006 31 - 03 - 2007
Overdue Int. Fund 33,83,711.00 58,54,763.00
Reserve & Bad Debt. Fund 40,00,000.00 50,00,000.00
Education Fund 5000.00 5000.00
Tax Audit Fees 10,000.00 2,306.00
Staff Gratuity 6,95,843.00 1,87.,246.00
Govt. Audit Fees 4,11,287.00 5,78,446.00
Internal Audit Fees 1,00,000.00 24,790.00
TOTAL 86,05,841.00| 1,16,52.551.00
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INCOME

Income on Investment

31-03-20086

31-03 - 2007

Int. Recd on Investment

1,15,49,240.00

1,56.21,478.80

TOTAL 1,15,49,240.00| 1,56,21,478.80
Other Income 31-03- 2006 31-03-2007

Loker Rent 18,177.50 9,353.00
Dividend Received 2,15,588.00 1.85,000.00
Recovery Charges 4,47,752.00 87.581.00
Form & others —-es 10.32,405.23
Income on Sale & Assets. - 13,500.00
TOTAL 6,81,527.50 13,27.,839.23
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